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AS FOLLOWS: QUOTE 
DEAR MR. GOVERNOR: 

I WANT TO EXPRESS MY GOVERNMENT'S APPRECIATION FOR COLOMBIA 
S SUPPORT OF EFFORTS TO RESTRAIN SALARY INCREASES IN THE 
INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT AND 
THE INTERNATIONAL MONETARY FUND. 

WHILE THE STAFF SALARY ADJUSTMENTS ULTIMATELY ADOPTED IN 
THESE INSTITUTIONS WERE HIGHER THAN WE WOULD HAVE PRE- 
FERRED, I RELIEVE THE ADOPTION OF A FREEZE ON SALARIES 

ABOVE US DOLS. 38,500 NET IN THE IBRD WILL IMPROVE THE 
CHANCES FOR CONGRESSIONAL APPROPRIATION OF THIS YEAR'S 
IDA CONTRIBUTION. HOWEVER. THIS BENEFICAL RESULT WILL 
BE UNDERMINED IF THE GOVERNORS APPROVE THE CURRENT PRO- 
POSAL TO RAISE THE SALARIES OF IBRD/IMF EXECUTIVE 
DIRECTORS AND ALTERNATES. THEREFORE I WOULD URGE YOUR 
CONTINUED SUPPORT FOR SALARY RESTRAINT THROUGH A VOTE 
AGAINST THESE SPECIFIC RESOLUTIONS. IT IS MY HOPE THAT 
A SENSE OF AUSTERITY CONVEYED BY A REJECTION OF THESE 
RESOLUTIONS BY THE GOVERNORS, IN ADDITION TO THE PRECEDENT 
OF THE SALARY FREEZE FOR STAFFS, WILL LEAD TO A THOROUGH 
REAPPRAISAL OF COMPENSATION PRACTICES IN THE FUTURE. 

I LOOK FORWARD TO CONTINUED COOPERATION BETWEEN COLOMBIA 
AND THE UNITED STATES ON THIS AND OTHER ISSUES. 

SINCERELY YOURS, 

WILLIAM E. SIMON 

SECRETARY OF THE TREASURY UNQUOTE. INGERSOLL 
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